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The Aspen real estate market has experienced a dramatic
surge in homes sales over the past few years. In 2006, price
appreciation in Aspen was just under 30% and the market
hit a record for sales volume at $2.6 billion. While the
number of transactions has not been as robust, the sales for
the Aspen market are on track to surpass the record set last
year.

A good portion of our sales have not been recorded
in a multitude of new projects. One of which is the highly
sought after Residences at the Little Nell. RLN fills a niche
for the exclusive buyer that wants the location, location,
location of ski-in, ski-out access to Aspen Mountain. The
Residences offers an exclusive, member-owned, private
residence club located on Aspen Mountain adjacent from
the Silver Queen Gondola with direct ski-out, ski-in access.

One part of our market that is always in demand is
the Central Core of Aspen. The Core of Aspen has experi-
enced staggering growth over the last few years. The market
is being driven by basic supply and demand economics. In
2006, the Central Core experienced a 31% price apprecia-
tion. Year-to-Date through June 1st the market has already
had price appreciation of 14%, with a Compound Average
Growth Rate since 2002 of 14%.
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Total Sales Volume
By Year

2003
2004

$1,133,581,400
$1,602,299,700
2005 $2,240,931,000
2006 $2,635,167,495
2007 $2,327,962,172
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